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GENERATING LEASE PAYMENT ENTRIES FOR PERIODS 1 – 3  

As part of the process to bring the University System of Georgia into compliance with 
GASB Statement 87, leased assets housed in the Asset Management module were 
migrated to the Lease Administration module. When users ran Depreciation Close as 
part of their month end processes for July 2021, the migrated leased assets should e, institutions should complete the Depreciation Close process for Periods 1 – 
3 by following the instructions below: 

 

1. Re-run Depreciation Close for FY 2022, Periods 1 - 3 

To re-run Depreciation Close, the Asset Management submodule will need to be open.  
If you are unable to open the AM submodule because the period was hard closed for 
the institution, please submit a ticket to the ITS Helpdesk for assistan (a)6 4(a)6 4s(a)6 .
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