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and they always do, I expect the student to explain how they will address them moving forward. I also 
expect the student to provide a correctly specified model and carefully explain their identification strategy.  
  
These three memos are evaluated based on detailed rubrics student receive at the beginning of the course. 
They are graded on the quality of their writing, the quality of their analysis, and the way in which they 
present and explain their research. Students are expected to take the three assignments they completed in 
my econometrics course, and the feedback they’ve received, and use those to synthesize a completed 
research paper and presentation during their senior seminar course.  
  
A more detailed description of this undergraduate research program is available in the article “Integrating 
Econometrics: A Modern Undergraduate Economics Capstone Experience”, which my colleagues (Brooke 
Conaway, JJ Arias, and Jessie Folk) and I published in the Journal of Economic Education in 2018. We published 
this article because this integrated approach is uncommon in the economics discipline. We felt it would be 
worthwhile to share our innovative approach in order to help other faculty interested in undergraduate 
research develop their own version. Since adopting this approach our students have received several awards 
for outstanding undergraduate research at the Academy of Economics and Finance conference, with one 
student receiving the Frank W. Taussig Award from Omicron Delta Epsilon.  
  
Many of our strongest seniors are particularly interested in graduate school. Some of those students choose 
to enter Master’s program and some select PhD programs. One of the reasons we made these changes to 
our program was to increase student preparation for and interest in PhD programs. Comparing the five 
years before and after our adoption of this new approach, we find the percentage of students attending 
graduate school who chose to pursue a PhD increased from 60% to 88%.  
  
We also adopted this approach to encourage students to ask interesting questions that they are passionate 




